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A Rally Courtesy of the Central Banks
Percentage change since Sept. 10, 2019

s Combined assets held by the Federal Reserve, European Central Bank, and Bank of Japan
s Bloomberg World Exchange Market Capitalization

Global reported
cases of

the coronavirus
reach 100k
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Source: www.bloomberg.com
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All Cylinders
Citi says copper demand is surging in virtyally every end-used sector

B Growth in July

Building /construction | 5%
Cooling/air-con ] 16
Appliances B | 18

Automotive L T 25

Industrial (electrical) | 6
Transport | 1

Electrocics . 10

Industrial (none-electrical) N -10
Telecoms B | 16

Other B 18

Source: Citi China Copper End- Use Tracker Bloomberg
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Upward Revisions, But Still Expecting Price Declines

Glbal - Zinc Price Forecasts, USD/tonne
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